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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,500.33 4.11 0.3 
DOW 33,733.96 104.40 0.3 
S&P 500 4,016.95 -2.86 -0.1 
NASDAQ 11,334.27 -30.14 -0.3 
FTSE-100 7,757.36 -27.31 -0.4 
SHANGHAI 3,264.81 24.53 0.8 
HANG SENG 22,044.65 393.67 1.8 
STI 3,293.71 17.53 0.5 
NIKKEI 225 27,299.19 393.15 1.5 
JCI 6,874.93 55.02 0.8 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  2,336.61 1,714.60 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

28.9% 
46.1% 
25.0% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Jan) 1,500.50 2.50 0.2 
OIL - BRENT (USD/b) 87.63 1.47 1.7 
CPO FUTURE (RM/ton) 3,892.00 3.00 0.1 
RUBBER (RM/kg) 523.00 4.50 0.9 
GOLD (USD/Ounce) 1,926.08 5.93 0.3 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.29 -0.5 
MYR/SGD 3.24 -0.3 
YUAN/MYR 1.58 0.6 
YEN/MYR 30.20 1.4 
MYR/EURO 4.64 -0.5 
MYR/GBP 5.29 -0.5 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
VELESTO ENERGY B 0.20 114.40 
TA WIN HLDGS BHD 0.06 46.68 
REACH ENERGY BHD 0.06 37.66 
SCOPE INDUS BHD 0.22 36.45 
SUNVIEW GROUP BH 0.67 35.00 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
HEINEKEN MALAYSI 26.92 0.58 
FRASER & NEAVE 24.28 0.34 
MALAYSIAN PAC IN 33.44 0.34 
KESM INDUS BHD 7.05 0.25 
PETRONAS DAGANGA 23.08 0.20 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
PANASONIC MANUFA 22.90 -0.10 
KHIND HOLDINGS 3.10 -0.08 
CARLSBERG BREWER 23.14 -0.08 
SIGNATURE INTL 2.36 -0.07 
UWC BHD 4.12 -0.06 

 
Gainers – 501   Losers – 304  Unchanged – 429 

 
 
 
Research Team 
T 603 2268 3000  
F 603 2268 3014  
E research@publicinvestbank.com.my 
 
 

 HIGHLIGHTS                      
 
Economics: December 2022 CPI - Inflation To Moderate In 2023 
 
The Consumer Price Index (CPI) dropped to 3.8% YoY in December 
(4% in November), slightly below market expectations of 3.9%. 
Meanwhile, core inflation rate, which excludes administered and volatile 
price items, declined for the first time in 16 months to 4.1% YoY in 
December, from 4.2% in November. Headline inflation averaged 3.3% in 
2022. We are expecting the country’s headline inflation to average within 
the range of 3.0% - 3.5% in 2023, subject to changes in domestic policy 
measures. Therefore, we anticipate comprehensive clarification of the 
timeline and strategies for the deployment of targeted subsidies to 
support the B40 and M40 income groups and small businesses that 
have been severely impacted by recent price escalations, which we 
expect will be mentioned in the forthcoming Budget 2023 announcement 
in February.   
 
Technicals: Betamek (0263, Technical Buy) 
 

Support level Share price Resistance 
level 

Share price 

1st support RM0.485 1st resistance RM0.575 
 
BETA intends to develop further technologies and market intelligence to 
assist its customers in anticipating future trends and demands of the 
market. 
 
Technicals: B. I. G. Industries (7005, Technical Buy) 
 

Support level Share price Resistance 
level 

Share price 

1st support RM0.725 1st resistance RM0.815 
 
BIG expects the market condition to remain challenging given the 
continued pressure from the rising inflation rate, the cost of materials 
and labor that impact profitability. 
 
Technicals: Focus Lumber (5197, Technical Buy) 
 

Support level Share price Resistance 
level 

Share price 

1st support RM0.550 1st resistance RM0.610 
 
The on-going slowing demand of plywood, especially from the US region 
should have an impact towards FLBHD's financial result in the 4QFY22. 
 
HEADLINES                      
 
Economy 
 
§ US: Yellen reports new debt-limit accounting maneuver to 

Congress. Treasury Secretary Janet Yellen advised Congress that 
her department is deploying an additional accounting maneuver to 
avert breaching the federal debt limit. Yellen said in a letter to 
bipartisan congressional leaders that the Treasury will be altering 
the investments in a third government-run fund for retirees, after last 
week advising them of similar action for two others. (Bloomberg)  
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FBM KLCI 
  

 
 

DOW JONES 
  

 
 

S&P 500 
  

 
 

HANG SENG 
  

  
 

STRAITS TIMES 
  

 
 

 
 
 
Source: Bloomberg, PublicInvest Research 
 
 
 

§ US: Business equipment borrowings grow 9% in Dec. US 
companies borrowed 9% more in Dec to finance equipment 
investments compared with a year earlier, industry body Equipment 
Leasing and Finance Association (ELFA) said on Tuesday. The 
companies signed up for USD12.9bn in new loans, leases and lines 
of credit last month, compared with USD11.8bn a year earlier. 
Borrowings were up 6% from Jan 2022. ELFA, which reports 
economic activity for the nearly USD1trn equipment finance sector, 
said credit approvals totalled 76.6% in Dec, down from 77.7% in 
Nov. (Reuters) 

 
§ US: Business activity downturn eases slightly; Eurozone back 

to growth. The downturn in US business activity eased slightly in 
January even as it contracted for the seventh straight month while 
Eurozone business activity made a surprise return to modest 
growth, as two of the world’s major economies hope to avert 
recession this year. S&P Global said its flash US Composite PMI 
Output Index, which tracks the manufacturing and services sectors, 
rose to 46.6 this month from a final reading of 45.0 in Dec, the first 
moderation since Sept but still well below a key reading of 50 used 
to separate contraction and growth in the private sector. (Reuters) 

 
§ EU: German private sector downturn eases on cooling 

inflation, lower recession fears. Germany's private sector 
downturn softened to a stable footing at the start of the year amid a 
moderation in price pressures along with a renewed positive outlook 
on reducing recession risks and on-going strength in the job market. 
The flash composite output index rose to a seven-month high of 
49.7 in Jan from 49.0 in Dec. The index was forecast to rise slightly 
to 49.6. (RTT) 

 
§ EU: Eurozone private sector expands for first time in 7 months. 

Eurozone private sector returned to growth at the start of the year 
after six consecutive months of contraction, raising hopes that the 
region might escape recession. The flash composite output index 
rose more-than-expected to 50.2 in Jan from 49.3 in Dec. The 
reading was forecast to climb to 49.8. The index improved for a third 
straight month, breaking the 50.0 no-change mark for the first time 
since last June. A steadying of the eurozone economy at the start of 
the years adds to evidence that the region might escape recession, 
Chris Williamson, chief business economist at S&P Global Market 
Intelligence said. (RTT)  

 
§ UK: Orders book balance falls, cost pressures ease. UK 

manufacturing output and orders remained stable in the three 
months to Jan, while average unit costs grew at the slowest pace 
since April 2021. Output volumes were almost stable in the quarter 
to Jan, with a weighted balance of -1% versus -9% in the three 
months to Dec. The survey showed that firms expect volumes to 
increase briskly in the next three months. Total order book balance 
fell further below normal to -17% from -6% in Oct, suggesting that 
output has held up in part due to manufacturers tackling backlogs of 
work. (RTT) 

 
§ Japan: BoJ defends yield curve control measures, intends to 

stick to ultra-easy monetary policy. BoJ Governor Haruhiko 
Kuroda on Friday defended the central bank’s decision to widen the 
trading band in its yield curve control program and committed to 
continuing the BOJ’s extremely accommodative expansionary 
monetary policy. Speaking during a panel session at the WEF in 
Davos, Switzerland, Kuroda said it was not wrong for the BOJ’s 
board to widen its tolerance range for the yield on its 10-year 
government bond from 25bps to 50bps last month. Since the move, 
10-year JGB benchmark yields have exceeded the upper ceiling 
several times. (CNBC) 
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Markets 
 
§ TNB (Outperform, TP: RM12.42): Seals GBP72m refinancing 

package for its UK offshore wind investment. Tenaga Nasional 
Bhd (TNB) unit has secured a GBP72m refinance package from 
Mizuho Bank Ltd and National Westminster Bank Plc for offshore 
wind investment by Blyth Offshore Demonstrator Ltd (BODL). The 
financing facility which was sealed by its wholly-owned subsidiary 
Vantage RE Ltd that owns 49% in BODL, will have a 15-year 
tenure. (The Edge) 

 
§ Maxis (Neutral: TP: RM4.00): Postpones seeking shareholders' 

approval for 5G agreement with DNB. Maxis announced it will 
postpone seeking its shareholders' approval on the entry into a 5G 
access agreement (AA) with Digital Nasional (DNB). Maxis, the only 
major mobile network operator (MNO) which has yet to execute the 
AA for 5G service, said it would wait until the government had 
finalised the 5G implementation policy. (The Edge) 

 
§ KNM: Plans RM18.4m private placement for working capital, 

regularisation plan. KNM Group has proposed a private placement 
to raise as much as RM18.4m for working capital requirements and 
expenses related to the restructuring and formulation of its 
regularisation plan. The Practice Note 17 (PN17) outfit said the 
placement will entail the issuance of up to 367.6m new shares or 
10% of its total share base of 3.7bn shares to third-party investors 
to be identified later, at an issue price to be determined later. (The 
Edge) 

 
§ Muar Ban Lee: Proposes one-for-two bonus issue of warrants. 

Muar Ban Lee Group has proposed a bonus issue of 113.8m 
warrants on the basis of one warrant for every two shares held. The 
warrants will carry a five-year tenure with an exercise price of 50 
sen each. The exercise price is equivalent to 2.9% of the five-day 
volume weighted average market price of Muar Ban Lee as at Jan 
17. (The Edge) 

 
§ BCorp: Founder Vincent Tan pares stake to 21.3%, inches 

closer to 19.6% end-Jan target. Berjaya Corp (BCorp) founder 
and major shareholder Tan Sri Vincent Tan Chee Yioun has pared 
his stake in the group to 21.3%, inching closer to his target of 19.6% 
by end-Jan. Over the past two weeks, Tan has offloaded 132m 
shares, which slashed his direct shareholding to 436.3m shares or a 
direct equity interest of 7.8%. (The Edge) 

 
§ Green Packet: Disposes unit Xendity for RM17.5m cash. Green 

Packet is selling its entire 100% stake in software development 
company Xendity SB to Innov8tif Holdings SB, for RM17.5m in 
cash. The loss-making digital solutions company said its original 
cost of investment into Xendity was RM28.4m in Feb 2021. (The 
Edge) 

 
§ Kawan Food: Forms 40:60 JV with Good2Nature. Kawan Food 

has formed a 40:60 joint venture with Good2Nature SB (G2N) to 
undertake the business of producing biocompost. G2N is currently 
engaged in organic agricultural activities for crops production, 
organic compost, and wholesale and trading of organic fertilizer and 
agrochemical products.  (StarBiz) 

 
§ Westports: 4Q net profit rises 5% to RM235.0m, declares 

dividend 7.46 sen. Westports Holdings’ net profit rose 5.5% to 
RM235.0m for the 4QFY22 from RM222.9m a year earlier, due to 
investment tax allowance. (The Edge) 
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MARKET UPDATE  
 
§ US markets ended the day mixed overnight as the earnings 

reporting season continued to throw up uncertainties. Investors are 
still bracing for more high-profile corporate earnings amid fears of a 
recession. The likes of Tesla, Boeing, IBM and AT&T are among 
the companies slated to post numbers later today. On the day, the 
Dow Jones Industrial Average inched 0.3% higher though the S&P 
500 and Nasdaq Composite slipped 0.1% and 0.3%. European 
bourses were mostly lower despite flash Purchasing Managers’ 
Index reading for the Eurozone showing a return to growth for the 
20-member currency bloc, boosting hope that a recession may be 
avoided. Germany’s DAX and UK’s FTSE 100 fell 0.1% and 0.4% 
regardless, though France’s CAC 40 rose 0.3%. Most of Asia’s 
major markets remained close for the Lunar New Year Holidays (ie. 
China, Hong Kong, Taiwan, South Korea, Singapore, Malaysia). 
Japan’s Nikkei 225 took the lead with a 1.5% gain despite factory 
data showing a second straight month of contraction.   
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1500.33 (+4.11; +0.27%) 
 
Resistance: 1515, 1551, 1580 
 
Support: 1485, 1455, 1430 
 
 
FBM KLCI Daily Chart 
 

 
 
The local benchmark climbed a further 4.11 points to end at 1500.33 last Friday. Market breadth remained positive as gainers 
outpaced decliners 501 and 304. At this juncture, the FBM KLCI is anticipated to trend sideways between the 1485 and 1515 marks 
in the near term, swaying with market sentiment. Support levels for the index are at 1485, 1455 and 1430, while the resistance levels 
are at 1515, 1551 and 1580. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

  6 Important disclaimer is provided at the end of this report.| PUBLIC INVESTMENT BANK                      Page 6 of 8 

 

PUBLIC INVESTMENT BANK BERHAD 
 

ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
26-Jan-23 US Initial Jobless Claims 21-Jan 205K 190K 
26-Jan-23 US New Home Sales Dec 611K 640K 
30-Jan-23 Euro-Zone Consumer Confidence Jan F -- -20.9 
31-Jan-23 China Non-manufacturing PMI Jan 51.0 41.6 
31-Jan-23 China Manufacturing PMI Jan 50.0 47.0 
01-Feb-23 Euro-Zone Unemployment Rate Dec -- 6.5% 
 
 
 

CORPORATE MONITOR   
 

RESULTS   
Company Financial Quarter Date 
   
 
COMPANY VISITS / BRIEFING        
Company Date Time 
 
 
IPO LISTING     

  Company Listing 
Sought 

Issue Price 
(RM/Share) No. Of Shares Closing Application Date Listing Date 

   
Public 
Issue Offer For Sale Retail Institutional  

Vestland ACE Market 0.33 170,000,000 70,800,000 16 Jan 2023 16 Jan 2023 31 Jan 2023 
 
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
 
20-Jan-2023    
Company Volume Value (RM) Average Price (RM) 
My EG Services  1,266,000 1,150,000 0.91 
Tropicana Corp 1,200,000 1,620,000 1.35 
Chin Hin Group Property  1,100,000 1,040,000 0.95 
Tropicana Corp  24,390,000 30,000,000 1.23 
SYF Resources  67,000,000 25,720,000 0.38 
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CORPORATE MONITOR   
 

ENTITLEMENTS 
 
Company Particulars Gross DPS 

(RM) 
Announcement 

Date 
Ex-

Date 
Lodgement 

Date 
Payment 

Date 
Allianz Malaysia  Interim dividend of 69 sen per share 0.690 21-Dec 25-Jan 26-Jan 17-Feb 

Hektar Real Estate 
Investment Trust 

Distribution dividend of 5.3 sen per share 0.053 3-Jan 25-Jan 26-Jan 24-Feb 

Pecca Group  Interim dividend of 0.68 sen per share 0.007 9-Jan 25-Jan 26-Jan 7-Feb 

Cosmos Technology 
International  

Interim dividend of 0.5 sen per share 0.005 29-Dec 27-Jan 30-Jan 20-Feb 

Yew Lee Pacific Group  Bonus issue of 266,217,800 warrants on the 
basis of 1 warrant for every 2 existing Yew 
Lee shares 

-- 11-Jan 27-Jan 30-Jan -- 

Allianz Malaysia  Interim dividend of 69 sen per share 0.690 21-Dec 25-Jan 26-Jan 17-Feb 

Hektar Real Estate 
Investment Trust 

Distribution dividend of 5.3 sen per share 0.053 3-Jan 25-Jan 26-Jan 24-Feb 

       

       

       

       

       

       

TE- Tax Exempt       
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RATING CLASSIFICATION 
 

STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12 months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months. 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 

Published and printed by: 

PUBLIC INVESTMENT BANK BERHAD (20027-W) 
26th Floor, Menara Public Bank 2 
78, Jalan Raja Chulan 
50200 Kuala Lumpur 
T 603 2268 3000 
F 603 2268 3014 
 


	The Consumer Price Index (CPI) dropped to 3.8% YoY in December (4% in November), slightly below market expectations of 3.9%. Meanwhile, core inflation rate, which excludes administered and volatile price items, declined for the first time in 16 months to 4.1% YoY in December, from 4.2% in November. Headline inflation averaged 3.3% in 2022. We are expecting the country’s headline inflation to average within the range of 3.0% - 3.5% in 2023, subject to changes in domestic policy measures. Therefore, we anticipate comprehensive clarification of the timeline and strategies for the deployment of targeted subsidies to support the B40 and M40 income groups and small businesses that have been severely impacted by recent price escalations, which we expect will be mentioned in the forthcoming Budget 2023 announcement in February.  

